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Ocean Economy

(The World Bank, 2016)
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“With the simultaneous growth of the 
ocean economy and the current rate of 

change to the ocean’s ecological 
systems, the concept emerging 

worldwide over the last decade for a 
‘green economy’ and ‘green growth’ 
has become a more widely used lens 

for viewing the risks and opportunities 
in the ocean.”

“A sustainable ocean economy emerges when economic activity is in 
balance with the long-term capacity of ocean ecosystems to support this 

activity and remain resilient and healthy. Essentially, the blue economy 
concept is a lens by which to view and develop policy agendas that 

simultaneously enhance ocean health and economic growth, in a manner 
consistent with principles of social equity and inclusion.”

Blue Economy

(The World Bank, 2016)



Benefits
 Healthier Ocean 

 Employment

 Human capacity 
development

 Innovation

 Sectoral diversity



Towards a Blue Economy Policy

(UN Economic Commission for Africa, 2016)



Actions

(The World Bank, 2017)

1) Value the contribution of marine natural capital to welfare

2) Use of the best available knowledge to shape long-term decision 
making

3) Weigh the relative importance of each sector of the blue economy 
and decide which ones to prioritize based on accurate valuation of 
its national capital, natural, human and productive

4) Anticipating and adapting to the impacts of climate change

5) Target financial instruments for Blue Economy

6) Effective implementation of UNCLOS

7) Effective inclusion and active participation of all societal groups

8) Establish partnerships to enhance capacity building

9) Develop MSP plans



Blue Economy & SDG14

(The World Bank, 2017)

SDG 14 Target Blue Economy
Sector or Activity

14.1 By 2025, prevent and significantly reduce marine pollution of 
all kinds, in particular from land-based activities, including marine 
debris and nutrient pollution

- Sustainable Fisheries
(reduce pollution from 
fishing vessels, such as 
discarded fishing gear)
- Aquaculture (mollusks 
can remove nutrients)
- Sustainable ports
- Waste disposal 
management

14.2 By 2020, sustainably manage and protect marine and coastal 
ecosystems to avoid significant adverse impacts, including by 
strengthening their resilience, and take action for their restoration 
in order to achieve healthy and productive oceans

- All (effective 
management)

14.3 Minimize and address the impacts of ocean acidification, 
including through enhanced scientific cooperation at all levels 

- Renewable energy
- Clean shipping
- Blue Carbon



Blue Economy & SDG14

(The World Bank, 2017)

SDG 14 Target Blue Economy
Sector or Activity

14.4 By 2020, effectively regulate harvesting and end overfishing, 
illegal, unreported and unregulated fishing and destructive fishing 
practices and implement science-based management plans, in 
order to restore fish stocks in the shortest time feasible, at least to 
levels that can produce maximum sustainable yield as determined 
by their biological characteristics

- Sustainable Fisheries 

14.5 By 2020, conserve at least 10 per cent of coastal and marine 
areas, consistent with national and international law and based on 
the best available scientific information

- Sustainable tourism (can 
provide financing
for MPAs)

14.6 By 2020, prohibit certain forms of fisheries subsidies which 
contribute to overcapacity and overfishing, eliminate subsidies 
that contribute to illegal, unreported and unregulated fishing and 
refrain from introducing new such subsidies, recognizing that 
appropriate and effective special and differential treatment for 
developing and least developed countries should be an integral 
part of the World Trade Organization fisheries subsidies negotiation

- Sustainable Fisheries 



Blue Economy & SDG14

(The World Bank, 2017)

SDG 14 Target Blue Economy
Sector or Activity

14.7 By 2030, increase the economic benefits to Small Island 
developing States and least developed countries from the 
sustainable use of marine resources, including through sustainable 
management of fisheries, aquaculture and tourism

- Sustainable Fisheries
- Sustainable Aquaculture
- Sustainable Tourism 

14.A Increase scientific knowledge, develop research capacity and 
transfer marine technology, taking into account the 
Intergovernmental Oceanographic Commission Criteria and 
Guidelines on the Transfer of Marine Technology, in order to 
improve ocean health and to enhance the contribution of marine 
biodiversity to the development of developing countries, in 
particular small island developing States and least developed 
countries 

- Bioprospecting and
Biotechnology (Capacity 
building and technology 
transfer to developing 
countries)

14.B Provide access for small-scale artisanal fishers to marine 
resources and markets 

- Sustainable Fisheries 
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Example: Africa

(African Union, 2012)

 African Union’s 2050 Africa’s 
Integrated Maritime Strategy

VISION

“The overarching vision of the 2050 AIM 
Strategy is to foster increased wealth 

creation from Africa’s oceans and seas by 
developing a sustainable thriving blue 

economy in a secure and 
environmentally sustainable manner.”



Example: Africa

(UN Economic Commission for Africa, 2016)

Africa is developing fast and Blue Economy 
can support and sustain its rapid and 
sustainable development.

Key objectives:
1) Exploring individual and collective 

leadership challenges 

2) Encouraging multisectoral 
collaboration toward joint 
transformation action

3) Producing prototypes of 
transformative actions

4) Stimulating a network of change 
agents



Example: South Africa

(https://www.environment.gov.za/projectsprogrammes/operationphakisa/oceanseconomy)

Under the National Development Plan, there is the programme
Operation Phakisa (means “hurry up” in Sesotho) to fast track the 
implementation of solutions for priority programmes.

Ocean Economy is one of these programmes and focuses on:
1. Marine Transport and Manufacturing

2. Offshore Oil and Gas Exploration

3. Aquaculture

4. Marine Protection Services and Ocean Governance

5. Small Harbours work stream

6. Coastal and Marine Tourism

It is supported by a maritime skills development plan.



Example: Seychelles

(Strategic Policy Framework and 
Roadmap: Charting the Future 
2018-2030)

Vision: “To develop a blue economy as a means of 
realizing the nation’s development potential through 
innovation, knowledge-led approach, being mindful 
of the need to conserve the integrity of the Seychelles 
marine environment and heritage for present and 
future generations”

Key pillars:
1. Economic diversification & resilience - to reduce 

economic vulnerability and reliance on a small 
number of sectors and to increase the % GDP 
derived from marine sectors

2. Shared prosperity – Creation of high value jobs 
and local investment opportunities

3. Food security and well-being

4. Integrity of habitats and ecosystem services, 
sustainable use, and climate resilience



(Strategic Policy Framework and Roadmap: Charting the Future 2018-2030)

Principles

Economic efficiency

Sustainability

Social equity

Good governance

Resilience

Research and innovation

Partnerships

Example: Seychelles



(https://ec.europa.eu/maritimeaffairs/policy/blue_growth_en)

Example: European Union

Blue Growth: Long term strategy to support sustainable growth of 

maritime sectors.
It is the maritime contribution to achieving the goals of the Europe 
2020 strategy for smart, sustainable and inclusive growth.

Components:
I. Develop  sectors that have a high potential for sustainable jobs 

and growth (aquaculture, coastal tourism, marine biotechnology, 
ocean energy, seabed mining)

II. Essential components to provide knowledge, legal certainty and 
security in the blue economy (marine knowledge, MSP, integrated 
maritime surveillance)

III. Sea basin strategies to ensure tailor-made measures and to foster 
cooperation between countries



EU Ocean Economy:
- 5.4 million jobs
- Gross added 

value of almost 
€500 billion a 
year
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